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/X[HPEXUJ LVW HLQ /DQG PLW VWDUN
JHSUlJWHU (VVNXOWXU XQG YLHOHQ NXOL�
QDULVFKHQ 7UDGLWLRQHQ� 0LW Ã'
.DFK�
ERXQ³ ZLOO GDV .�QVWOHUNROOHNWLY ,Q�
GHSHQGHQW /LWWOH /LHV� ]ZLVFKHQ
Ã*URPSHUHNLFKHOFKHU³ XQG Ã9HUZX�
UHOWHU³� /X[HPEXUJHU 5H]HSWH QHX
DXIWLVFKHQ�

7PS OJDIU [V WJFM MBOHFS ;FJU XBS
-VYFNCVSH OPDI FJO Á(SPNQFSF�
MBOE±� %JF ,BSUPGGFM HFIzSUF [V KF�
EFS .BIM[FJU EB[V� *O[XJTDIFO IBU
TJDI EJF 4QFJTFLBSUF EFT -BOEFT EJ�
WFSTJGJ[JFSU� 4PHBS FJOF Á,BDI�
CPVO± EJF TQjUFTUFOT OBDI TJFCFO
4FLVOEFO OBDI EFS "VTTBBU NJU
#PEFO �CFSEFDLU XFSEFO NVTT
HFIzSU [VN .FO��

/FCFO EJFTFS �CFSSBTDIFOEFO
VOE FIFS VOCFLBOOUFO 4QF[JBMJUjU
IBU TJDI FJO %BNFOUSJP BMT ;JFM HF�
TFU[U EBT 1VCMJLVN NJU EJFTFS
#PIOF BVG FJOF LVMJOBSJTDIF FJO�
KjISJHF 3FJTF [VS 	8JFEFS
�&OU�
EFDLVOH EFT Á-qU[FCVFSHFS
,BTDIU± [V OFINFO�

.JU $IBSNF VOE )VNPS CMjU�
UFSO 'SnEnSJRVF $PMMJOH $BUIFSJ�
OF &MTFO VOE 3PTBMJF .BFT EVSDI
EBT ,BMFOEFSKBIS VOE CFMFVDIUFO
¯ LVMJOBSJTDI ¯ EJF XJDIUJHTUFO
'FTUUBHF� ,jTFGPOEVF JN +BOVBS
Á7FSXVFSFMUFS± [VS 'BTUOBDIUT�
[FJU 0TUFSFJFS FJO ,PDIXFUUCF�
XFSC NJU EFS CFTUCFLBOOUFO ,FUUZ
5IVMM FJOF #FHFHOVOH NJU +BOH EF
#MBOOFO WPS EFS Á4DIVFCFSGPVFS±�
6OE OJDIU [V WFSHFTTFO EJF VO�
VNHjOHMJDIF 1BJTDIUDSPJTJoSF± NJU
'BVTUJ� 4P XJF EJF 'FTUF GBMMFO TPMM
BVDI EJF -VYFNCVSHFS 4QFJTFLBS�
UF BVTHFTUBUUFU TFJO�

"VG EFS #�IOF EFT "BMU 4UBEU�
IBVT JO %JGGFSEJOHFO ¯ BN .JUU�
XPDI XVSEF EJF 1SFNJFSF WPO EFS
*--�1SPEVLUJPO Á%�,BDICPVO± HF�
GFJFSU ¯ XJSE WJFM HFTQSPDIFO HF�
UBO[U VOE HFTVOHFO� %FS 5BO[ EFS
ESFJ %BNFO NJU IPDIHFSFDLUFN 1P
GBOE OBU�SMJDI CFJN 1VCMJLVN (F�
GBMMFO�

(FMBDIU XJSE OJDIU OVS BVG EFS
#�IOF TPOEFSO BVDI JN 4BBM� %JF
[BIMSFJDIFO 1PJOUFO EFS 5FYUFJO�
MBHFO XVSEFO WPO EFO 4DIBVTQJF�
MFSJOOFO JO 4DISFJCBUFMJFST HFGFJMU
VOE HFQSPCU� %BT &OESFTVMUBU [FJHU
8JSLVOH�

:LW] XQG :RUWVSLHOHUHLHQ

5SPU[ FJOJHFS HFEBOLMJDIFS 1MBUUJ�
U�EFO GFIMU FT OJDIU BO 8JU[ VOE
8PSUTQJFMFSFJFO� %JF BOHFTBHUF
4BUJSF EFS TJDI Á[XJTDIFO 5SBEJUJ�
PO VOE *OOPWBUJPO± CFXFHFOEFO
-VYFNCVSHFS &TTLVMUVS IjMU TJDI
BMMFSEJOHT CFTDIFJEFO JN )JOUFS�
HSVOE� 7PN ,�OTUMFSLPMMFLUJW IjU�
UF NBO TJDI NzHMJDIFSXFJTF FJO
XFJUBVT ÁFOHBHJFSUFSFT± 1SP�
HSBNN FSXBSUFO LzOOFO� #FJTQJF�
MF JN 3FQFSUPJSF WPO *-- HJCU FT
HFO�HFOE� %BT ,PMMFLUJW IBUUF KB

FJOF ÁTBUJSFTDI 4DIMVQQ 	PDI OBDI
$BCBSFU HFOBOOU
± BOHFL�OEJHU�

4DIBEF OVS EBTT BC 4FQUFNCFS
EFT HBTUSPOPNJTDIFO +BISFT EFN
,PMMFLUJW EJF -VGU BVTHFIU� %JF
MFU[UFO XJDIUJHFO 'FJFSUBHF EFT
+BISFT XFSEFO JN 4DIOFMMWFSGBI�
SFO BCHFTQVMU� 5FYUQBTTBHFO GFI�
MFO EFN BOGjOHMJDIFO *EFFOSFJDI�
UVN HFIU EJF 1VTUF BVT�

%JF 1FSGPSNBODF EFS 4DIBV�
TQJFMFSJOOFO CMFJCU IFSWPS[VIF�
CFO� .JU WJFM 4DIXVOH VOE 3IZUI�
NVT CFXFHFO TJDI EJF ESFJ %BNFO
JN ����FS�+BISF�-PPL 	,PTU�NF
WPO /BUFSDJB 3FCFMP
 NJU HSP�FN
&MBO JO FJOFN NJOJNBMJTUJTDI BVT�
HFG�ISUFO #�IOFOCJME 	WPO ,JN
$MFNFOU
� %JF TFMCTU HFG�ISUF *O�
T[FOJFSVOH JTU XJSLVOHTWPMM�

*O -VYFNCVSH EBT 5IFNB &T�
TFO BO[VQFJMFO JTU OJF NJU IzIF�

SFN 3JTJLP WFSCVOEFO� %JF #FTU�
TFMMFSMJTUF EFS #VDIIBOEMVOHFO
[FJHU FT .POBU G�S .POBU� *--
LPOOUF KFEPDI NJU FJOFN BOHFC�
MJDI ÁFJOGBDIFO± 5IFNB FJO FOFS�
HJFHFMBEFOFT FJOGBMMSFJDIFT VOE
TQSJU[JHFT 4QFLUBLFM HFTUBMUFO�

&JO HVUFS 3BU [VN 4DIMVTT� /JDIU
WFSHFTTFO FUXBT WPS EFS LOBQQ
FJOTU�OEJHFO 7PSTUFMMVOH [V FT�
TFO� %FOO OBDI TP WJFMFO Á-qU[F�
CVFSHFS 4QF[JBMJUnJUFO± XJSE EFS
LMFJOF )VOHFS OJDIU MBOHF BVG TJDI
XBSUFO MBTTFO�

8FJUFSF 7PSTUFMMVOHFO BN ��� .jS[ VN �� 6IS
JN "BMU 4UBEUIBVT %JGGFSEJOHFO BN ��� .jS[
VN �� 6IS JN $"1& &UUFMCS�DL VOE BN ��� .jS[
VN �� 6IS JO EFS 4DIVOHGBCSJL JO 5FUJOHFO�
1MBU[SFTFSWJFSVOHFO �CFS 5FMFGPO �� �� �� �
VOE XXX�MVYFNCPVSH�UJDLFU�MV
N ZZZ�LOO�OX

5RVDOLH 0DHV� &DWKHULQH (OVHQ XQG )UpGpULTXH &ROOLQJ �Y�O�Q�U�� ODVVHQ GLH Ã/sW]HEXHUJHU 6SH]LDOLWpLWHQ³
5HYXH SDVVLHUHQ� �)272� &/$8'( 3,6&,7(//,�

)UHLWDJ� GHQ ��� 0lU] ���� .8/785 ��
/
XQ GHV SOXV FpOqEUHV IDXVVDLUHV
GH O
KLVWRLUH GH O
DUW
/D FULWLTXH FLQp GH OD VHPDLQH� /H UpDOLVDWHXU QpHUODQGDLV V
LQVSLUH
GH OD YLH GH +DQ YDQ 0HHJHUHQ GDQV ¨$ 5HDO 9HUPHHU©�
3DJH ��

6LHEHQ )LOPH� VLHEHQ 7DJH�
VLHEHQ *HIlKUWHQ
/X[)LOP)HVW ����� Ã'LH -XU\³� RGHU ZHQQ -XJHQGOLFKH
�EHU )LOPH XQG 3UHLVH XUWHLOHQ�
6HLWH ��

&$51(7 &8/785(/

3UL[ 6LJQLV ���� SRXU
¨,� 'DQLHO %ODNH©

¦* %BOJFM #MBLF§ EF ,FO -PBDI
	(#
 B SFNQPSUn MF 1SJY 4JHOJT
EV NFJMMFVS GJMN FVSPQnFO ����
EnDFSOn QBS MB CSBODIF &VSPQF
SnVOJTTBOU �� QBZT EF 4JHOJT
M�BTTPDJBUJPO DBUIPMJRVF NPO�
EJBMF QPVS MB DPNNVOJDBUJPO�
$F QSJY FT EnDFSOn EFQVJT ����
FU QFSNFU EF QSPNPVWPJS FU EF
NnEJBUJTFS MFT NFJMMFVST GJMNT
FVSPQnFOT� -F GJMN EF ,FO
-PBDI nUBJU FO TnMFDUJPO PGGJ�
DJFMMF BV ��F 'FTUJWBM EF $BO�
OFT JM Z B SFNQPSUn MB 1BMNF
E�PS FU VOF NFOUJPO TQnDJBMF EV
KVSZ ®DVNnOJRVF� ¦5POZ &SE�
NBOO§ EF .BSFO "EF 	%�"

FTU BSSJWn h MB EFVYJoNF QMBDF
TVJWJ FY�BFRVP QBS ¦'VPDPBN�
NBSF§ EF (JBOGSBODP 3PTJ 	*�'

FU ¦#BDBMBVSFBU§ EF $SJTUJBO
.VOHJV 	36�'�#
� &�

$O JLQQ DVV QlLVFKW
ILU )HLJOLQJHQ

*URXVVEXV� %´'FJFSTUqQQMFS TQJMMFO
F 4BNTDIEFH EFO ��� .jFS[ VN ��
"VFS BN 'FTUTBMM� & TDINBTTFHFO
B TP[JBMLSJUFTDIq ,BCBSjTQSP�
HSBNN BVT EFS 'JFEFS WVN 3PMM
(FMIBVTFO 'SBODJT ,JSQT 7JW
.FJOU[�.BBT $MBVEJOF .VOP B
4FSHF 5POOBS JXXFSU E´BM HJOO�
%�.VTJL BTT WVN #BMMJ #BMEBVGG�
%SjJ .jOOFS BO ESjJ 'SBFO FSGqMMF
TFDI NBU FOHFS 8( FO %SBN� 3F�
TFSWnJFSVOH VN 5FM� ��� ��� ���
XXX�GFJFSTUFQQMFS�MV

(UVWH 6FKO�VVHOSRVLWLRQ LQ .XOWXUV]HQH QHX EHVHW]W
7KRPDV 6FKPLWW QHXHU .XOWXUGH]HUQHQW GHU 6WDGW 7ULHU
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5IPNBT 4DINJUU XJSE OFVFS 5SJF�
SFS ,VMUVSEF[FSOFOU� /BDI EFN
UVSCVMFOUFO +BIS ���� EBT NJU EFN
3BVTTDINJTT WPO 5IFBUFSJOUFO�
EBOU VOE %F[FSOFOU FOEFUF XBS�
UFU EJF 4UBEU OVO BVG FJOFO OFVFO
*OUFOEBOU VOE FJOFO OFVFO (FOF�
SBMNVTJLEJSFLUPS�

%JF TQBOOFOETUF 1FSTPOBMFOU�
TDIFJEVOH EFT +BISFT MJF� CFJ EFS
4JU[VOH EFT 5SJFSFS 4UBEUSBUFT BN
.JUUXPDIBCFOE MBOHF BVG TJDI
XBSUFO� &STU OBDI SVOE G�OGFJO�
IBMC 4UVOEFO TUBOE GFTU XFS EBT
&SCF WPO ,VMUVSEF[FSOFOU 5IP�
NBT &HHFS BOUSFUFO X�SEF� /PDI

WPS [XFJ +BISFO IBUUF EJFTFS FJOFO
$PVQ HFMBOEFU BMT FS EFO *OUFO�
EBOUFO ,BSM 4JCFMJVT OBDI 5SJFS
IPMUF� "MT FS EBNJU FJOFO 5FJM EFT
4UBNNQVCMJLVNT WFSHSBVMUF IJFMU
&HHFS JIN EJF 5SFVF� &STU BMT 1FS�
TPOBMRVFSFMFO [V 4DIMBH[FJMFO
G�ISUFO VOE EBT 5IFBUFS BVGHSVOE
DIBPUJTDIFS '�ISVOH .JMMJPOFOEF�
GJ[JUF FJOTQJFMUF [PH 0CFSC�SHFS�
NFJTUFS 8PMGSBN -FJCF EJF 3FJ��
MFJOF� 4JCFMJVT NVTTUF HFIFO &H�
HFS XVSEF JN %F[FNCFS BCHF�
XjIMU�

,OBQQ ESFJ .POBUF TQjUFS XB�
SFO OBDI FJOFN NFISXzDIJHFO
"VTXBIMWFSGBISFO OVS OPDI [XFJ
,BOEJEBUFO G�S EJF /BDIGPMHF �C�

SJH� %FS TBBSMjOEJTDIF -BOEUBHT�
BCHFPSEOFUF 5IPNBT 4DINJUU
	$%6
 VOE EJF JO %SFTEFO BSCFJ�
UFOEF )PDITDIVMSFLUPSJO +VEJUI
4DIJOLFS 	QBSUFJMPT
� %JF +VSJTUJO
VOE ,VMUVSFYQFSUJO EJF TDIPO CFJ
EFS #FSMJOFS 1IJMIBSNPOJF HFBS�
CFJUFU IBUUF FSIJFMU �� 4UJNNFO ¯
TFDIT XFOJHFS BMT JIS ,POUSBIFOU�

%FS +VSJTU 5IPNBT 4DINJUU ��
+BISF BMU XBS #FBNUFS JN TBBS�
MjOEJTDIFO 8JSUTDIBGUTNJOJTUFSJ�
VN VOE HFIzSU TFJU ���� EFN TBBS�
MjOEJTDIFO -BOEUBH BO� &S IBU BMT
LVMUVSQPMJUJTDIFS 4QSFDIFS SFJDI�
MJDI &SGBISVOH JO EFN #FSFJDI
XJSE BMT %F[FSOFOU BCFS BVDI G�S
5PVSJTNVT 4UBEUNBSLFUJOH 4J�

DIFSIFJU VOE 0SEOVOH [VTUjOEJH
TFJO� %PDI USPU[ EFS 'JOBO[OzUF EFS
4UBEU IjMU FS 5SJFS G�S ÁFJOF EFS
TQBOOFOETUFO 4UjEUF �CFSIBVQU JO
HBO[ %FVUTDIMBOE±�

&S L�OEJHU BO G�S EFO &SIBMU EFS
,VMUVS [V LjNQGFO BCFS BVDI BVG
EJF 8JSUTDIBGUMJDILFJU [V BDIUFO�
&S JTU �CFS[FVHU EBTT FJO LMBTTJ�
TDIFT &OTFNCMFUIFBUFS NJU WFS�
O�OGUJHFO 4USVLUVSFO FSGPMHSFJDI
HFG�ISU XFSEFO LBOO� &S XJMM BVDI
HSFO[�CFSTDISFJUFOE XJSLFO� Á*DI
LBOO NJS ,PPQFSBUJPOFO JO EFS
(SP�SFHJPO WPSTUFMMFO EB HJCU FT
FUMJDIF .zHMJDILFJUFO FUXB JN
5IFBUFS� "VTTUFMMVOHT� VOE ,PO�
[FSUCFSFJDI�±

*O EFO LPNNFOEFO .POBUFO
XJSE 4DINJUU NJU [XFJ XJDIUJHFO
1FSTPOBMJFO CFTDIjGUJHU TFJO� &T
NVTT FJO OFVFS *OUFOEBOU HFGVO�
EFO XFSEFO� %BT "VTXBIMWFSGBI�
SFO [VS #FTUJNNVOH FJOFT /BDI�
GPMHFST G�S EFO ���� BVTTDIFJEFO�
EFO (FOFSBMNVTJLEJSFLUPS 7JDUPS
1VIM MjVGU CFSFJUT�

7KRPDV 6FKPLWW�

$XGLWLRQ G
RUJXH
DYHF *XLOODXPH *LRQWD

/X[HPERXUJ� -FT "NJT EF M´0SHVF�
-VYFNCPVSH QSPQPTFOU VOF BVEJ�
UJPO MF TBNFEJ �� NBST h �� IFVSFT
FO MB DBUInESBMF EF -VYFNCPVSH�
-�PSHBOJTUF GSBOmBJT (VJMMBVNF
(JPOUB KPVF EFT ®VWSFT EF +P�
IBOOFT #SBINT 8PMGHBOH "NB�
EFVT .P[BSU FU EF +FBO (VJMMPV�
&OUSnF MJCSF�


